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NOTICE OF POSTAL BALLOT

NOTICE is hereby given pursuant to the provisions of Sections 108 and 110, and other
applicable provisions, if any, of the Companies Act, 2013 (“Act”) read with Rules 20 and 22 of
the Companies (Management and Administration) Rules, 2014 (“Rules”), General Circulars
No. 14/2020 dated April 8, 2020, No. 17/2020 dated April 13, 2020, No. 20/2020 dated May 5,
2020, No. 22/2020 dated June 15, 2020, No. 33/2020 dated September 28, 2020, No. 39/2020
dated December 31, 2020, No. 10/2021 dated June 23, 2021, No. 20/2021 dated December
8, 2021, No. 3/2022 dated May 5, 2022, No. 11/2022 dated December 28, 2022, No. 9/2023
dated September 25, 2023 and No. 9/2024 dated September 19, 2024 issued by the Ministry of
Corporate Affairs (hereinafter collectively referred to as “MCA Circulars”), Secretarial Standard-2
on General Meetings issued by the Institute of Company Secretaries of India, Regulation 44 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “LODR Regulations”) and any other applicable law, rules
and regulations (including any statutory modification(s) or re-enactment(s) thereof, for the time
being in force), the following four Resolutions are proposed to be passed as Ordinary Resolutions
for approval of the Members of Pidilite Industries Limited (the Company) through Postal Ballot
by voting through electronic means (“remote e-voting”) only:

a. Appointment of Shri Bharat Puri (DIN: 02173566) as a Non-Executive and Non-Independent
Director of the Company.

b. Change in designation of Shri Sudhanshu Vats (DIN: 05234702) from Managing Director
Designate to Managing Director of the Company.

c. Change in designation of Shri Kavinder Singh (DIN: 06994031) from Joint Managing Director
Designate to Joint Managing Director of the Company.

d. Appointment of Ms. Jessica Apurva Parekh to the Office or Place of Profit.

In accordance with the MCA Circulars, the notice of postal ballot along with the
explanatory statement (“Postal Ballot Notice”) has been sent via electronic mode on Monday,
21st April, 2025, to all those Members whose names appear in the Register of Members/List of
Beneficial Owners as on Friday, 11" April, 2025 (“Cut-off Date”) and whose e-mail address are
registered with the Company/Depositories.

The Postal Ballot Notice can also be accessed on the website of the Company at
www.pidilite.com, websites of the Stock Exchanges i.e. BSE Limited (‘BSE’) at www.bseindia.com
and The National Stock Exchange of India Limited (‘NSE’) at www.nseindia.com, and on the
website of National Securities Depository Limited (‘NSDL’) at www.evoting.nsdl.com.

In accordance with the provisions of the MCA Circulars, the Members can vote only through
the Remote E-voting process. Accordingly, the Company has engaged the services of NSDL
for providing e-voting facility to the Members to cast their votes electronically. Further, physical
copy of the Postal Ballot Notice along with Postal Ballot forms and pre-paid business envelope
is not being sent to Members.

Members may refer to the detailed procedure and instructions for Remote E-voting provided
as part of the Postal Ballot Notice. The e-voting period is as follows:

Tuesday, 22" April, 2025 from 9:00 a.m. (IST)
Wednesday, 21t May, 2025 at 5:00 p.m. (IST)

Members are requested to note that Remote E-voting shall not be allowed beyond 5:00 p.m.
(IST) on Wednesday, 21 May, 2025 and the facility shall be disabled by NSDL thereafter.
Once the vote on a resolution is cast by the Member, the Member shall not be allowed to
change it subsequently.

A person whose name appears in the Register of Members/List of Beneficial Owners as on the
Cut-Off Date shall only be entitled to avail the facility of Remote E-voting and vote electronically.
Voting Rights shall be reckoned on the paid-up value of equity shares registered in the name
of the Members as on the Cut-off Date. A person who is not a Member as on the Cut-off Date
should treat the Postal Ballot Notice for information purposes only.

Members who have not registered their email address are requested to register the same in
respect of shares held in demat mode with the concerned Depositary Participant and in respect
of shares held in physical mode, by writing to MUFG Intime India Private Limited (formerly known
as Link Intime India Private Limited), the Registrar and Transfer Agent of the Company, by post
to C-101, 247 Park, L B S Marg, Vikhroli West, Mumbai - 400 083 or raise a query only through
their website www.in.mpms.mufg.com under the Menu Item ‘Investor Services - Service Request.

Instructions on the process of Remote E-voting, including the manner in which Members holding
shares in physical mode or who have not registered their email address can cast their vote are
provided as part of the Postal Ballot Notice.

The Board of Directors at its meeting held on 1t April, 2025, appointed Shri P N Parikh,
Practicing Company Secretary (Membership No. FCS 327 CP No. 1228) or failing him,
Shri. Mitesh Dhabliwala (Membership No. FCS 8331 CP No. 9511) or failing him, Smt. Sarvari
Shah (Membership No. FCS 9697 CP No. 11717) as the scrutinizer (the “Scrutinizer”) for
conducting the Postal Ballot through voting by electronic means (“remote e-voting”) process in
a fair and transparent manner.

The Scrutinizer will submit the report to the Chairman after the completion of scrutiny, and the
result of the voting by postal ballot through the Remote E-voting process will be announced by
the Chairman or any other person authorised by him, on or before Friday, 23 May, 2025 and
Results alongwith Scrutinizer Report will also be displayed on the website of the Company at
www.pidilite.com, besides being communicated to the Stock Exchanges, Depositories and the
Registrar and Share Transfer Agent.

In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for
Shareholders and e-Voting user manual for Members available at the download section of
www.evoting.nsdl.com or contact NSDL, 4" Floor, A-Wing, Trade World, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 or call at 022 - 4886 7000 and
022 - 2499 7000 or send a request to Ms. Pallavi Mhatre, Senior Manager - NSDL or Mr. Amit
Vishal, Deputy Vice President - NSDL at evoting@nsdl.com.

By Order of the Board of Directors
For Pidilite Industries Limited

Commencement of Remote E-voting
Conclusion of Remote E-voting

Sd/-
Manisha Shetty
Company Secretary

Place : Mumbai
Date : 21 April, 2025

RBI'S DRAFT GOLD LOAN NORMS

Compliance cost may rise for lenders

NEW GUIDELINES

ANUPREKSHA JAIN
Mumbai, 20 April

anks and non-banking financial
companies (NBFCs) may incur
higher compliance costs if the
Reserve Bank of India’s (RBI’s) draft
guidelines on gold loans are
implemented in their current form,
said banking officials and experts.
According to the draft guidelines,
banks and NBFCs need to adopt
standardised documentation across
all branches. Moreover, gold
financiers have to establish proper
collection and calculation methods,
preventing any deviation.
“Currently, the cost of collection,
documentation, and calculation as far
as gold loans are concerned is around
2 per cent. If the guidelines are
implemented as they are, the cost will
increase to 4-5 per cent,” said an
executive at a large gold loan NBFC.
He added that branches would
have to step up the process of
standardisation, which would increase
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the cost of processing gold loans.
According to the draft guidelines,
lenders will have to ensure that a
standardised procedure is put in place
to assay the purity of gold collateral and
its weight (gross as well as net). This
procedure will need to be adopted uni-
formly across all branches of the lender.
Further, lenders will have to appoint
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Musk ‘looks forward’

update

qualified assayers, who do not have any
negative records in the past, for
valuation of the gold collateral.
Lenders will need to ensure that
there are no deviations in the method/
process for assaying and certifying
purity and calculating net weight of the
gold at the time of sanction of loan and
at the time of return of the collateral or

auction being conducted upon default
in repayment of loan by the borrower.

Experts said that this will increase
the operational cost of banks and

NBFCs as they have to hire
professionals as assayers.
“Surely, it will increase the

compliance cost as today you are not
assessing the income of the borrower
while giving out a gold loan but now
they have to put in a credit appraisal
mechanism. Gold financiers have to
hire people who are specialised in this.
Therefore, the operational intensity
will increase, and on the growth side,
the loan-to-value (LTV) norms are 75
per cent all through, impacting growth
as well,” said Anil Gupta, group head
(financial sector ratings) ICRA.

Fitch Ratings had said the RBI’s
draft proposals could increase
operational complexity, particularly for
smaller players. The changes are likely
to introduce additional procedural bur-
dens. The rules could raise costs for
NBFCs, especially in rural areas where
incomes are harder to assess.

HDFC Bank’s netup 7%
onlower provisions

HDFCBank, the country's largest private-sector
lender, reported a 6.7 per cent year—on-year

Tesla and SpaceX CEO Elon Musk on Saturday
said he was looking forward to visiting India
later this year. The tech billionaire's remarks
came a day after he and Prime Minister
Narendra Modi spoke and discussed the
immense potential for collaboration in
technology and innovation. "It was an honour
to speak with PM Modi. | am looking forward to
visiting India later this year!" Musk said in a
post on X. After their talk on Friday, Modi took
to X and said: "India remains committed to
advancing our partnerships with the USin
these domains." PTI

ICICI Bank’s Q4 profit
up 18% at 12,630 crore

ICICI Bank's standalone net profit rose 18 per cent
year-on-year (Y-0-Y) to 12,630 crore for the
quarter ended March for the financial year 2024-25
(QuFY25) on the back of healthy treasury gains and
rise in fee income. Treasury gains were ¥239 crore
duringthe period, compared to a loss 0f ¥281 crore
in QuFY24. On a consolidated basis, the bank's net
profit grew15.7 per cent to 313,502 in Q4FY25 from
N,672 crore in QUFY24., BS REPORTER

(Y-0-Y) jump in standalone profit to 17,616 crore
in QuFY25, aided by healthy growth in netinterest
income (NIl) and lower provisions. On a sequential
basis, net profitwas up 5.3 per centY-o-Y. Its NIl
was up over10 per centY-0-Y t0332,065.8 crore in
the quarter, despite advances growingin low
teens. Otherincome of the bank stood at¥12,003
crore.The bank reported a netinterest margin
(NIM) of 3.54 per cent on total assets, and 3.73 per
centon earning assets. Its operating profit was
down 9.4 per centY-0-Yt0 26,537 crore in
QuFY25, compared to¥29,274 crore in the
corresponding period last year. BS REPORTER
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InFY25, India's
exportsto US
surged 1%

“Narrowing the trade deficit
could be one of the outcomes
of the BTA. Both countries
aimto increase bilateral trade
to $500 billion by 2030,
which could boost exports,”
one of the government offi-
cials told Business Standard.

In FY25, India’s trade
surplus with the US widened
to $41 billion. India is also
expected to ramp up imports
of crude oil and liquefied nat-
ural gas (LNG) from the US.
An industry official said that
there may be an incentive to
import more from the US,
according to the latest
regulation released by the
White House earlier this
month, which states that the
import tariffs would be appli-
cable only to the ‘non-US’
content of a product.

“This means that the
import duty will be calculat-
ed based on the share of non-
US components in the final
product,” the official said.
“This could benefit sectors
like plastics, where polymers
sourced from the US would
incur lower tariffs. Similarly,
in the gems and jewellery sec-
tor, importing gold could
offer a cost advantage.”

However, an exporter will
be able to take a call, depend-
ing on the final calculation
that will be influenced by the
difference in the price of the
raw material or the final gain
on the import duty front
when the finished goods are
exported, the official added.

Furthermore, India is
looking to diversify its trade
exposure by expanding into
new markets globally.

Tiruppur’s

Just months ago, during the
latter part of 2023-24, he had
warned about the closure of
around 500 units under his
association post-pandemic.

“The 90-day deferment of
the tariffs worked in our favour
— buyers are clearing old
orders, and the new diversions
are breathing fresh life into the
industry. Everyone is in expan-
sion mode, investing in new
units and upgrading existing
ones. We expect a 15 per cent
rise in exports this financial
year,” said K M Subramanian,
president of the Tiruppur
Exporters’ Association.

“If Trump’s tariffs on com-
peting countries stay at these
levels, India will be the more
cost-effective option for US

TCS trend may cramp Tata Sons’ plans

In comparison, the listed Tata
group companies are expect-
ed to report combined net
profits of around 89,000
crore in FY25, down 10 per
cent year-on-year.

According to analysts, a
slowdown in TCS’ earnings is
likely to affect the finances of
Tata Sons and its ability to
fund new ventures such as
electronic manufacturing,
semiconductors and ecom-
merce.

Tata Sons is the promoter
and holding company of most
of the Tata group companies.

“The earnings slowdown

Gensol episode brings to
light importance of Board

in the IT industry will create
financial headwinds for quite
a few promoters in India, giv-
en the sheer amount of divi-
dend payouts by the IT com-
panies in recent years. This is
especially true for Tata Sons,
which has used the dividend
and share buyback proceeds
from TCS to make large invest-
ments in new ventures in
recent years besides funding
losses of other companies,”
said an analyst.

In the last eight years
(since FY18), TCS has paid
nearly 100 per cent of its
annual net profits to share-

holders either as equity divi-
dend or share buyback. In all,
the software major has
cumulatively paid around
%2.96 trillion to its sharehold-
ers since FY08.

Nearly 72 per cent of the
proceeds, or 2.13 trillion,
accrued to Tata Sons.

The proceeds of Tata Sons
from TCS by way of dividend
and share buyback account-
ed for nearly 92 per cent of
Tata Sons’ operating income
during the FY17- FY24 peri-
od. Tata Sons is yet to pub-
lish its accounts for FY25
while TCS has published its

annual accounts for the
financial year.

There has been a slow-
down in dividend/share buy-
back payout by TCS in recent
years, which is in line with
slowdown in its earnings
growth. Its payout to share-
holders in FY25 was down 5.4
per cent to 344,888 crore from
47467 crore a year earlier.

And in the last three years,
the payout by TCS has had a
compound annual growth
rate (CAGR) of just 5.8 per
cent, slowing from a CAGR of
9.8 per cent during the FY19-
FY22 period.

Andhra project will not need
additional nod after CERC decision

Several startups have been in the news for their misad-
ventures, which often stem from a valuation mania, pres-
sure from investors, and unethical practices by founders.

“There is atendency to romanticise startup founders
and dilute scrutiny in the name of ‘vision.” Aboard's role
isnot to cheerlead but to challenge,” Chandwani added.
Experts opine that regulators and policy action also need
to evolve due to the social media impact and the financial
influencers getting paid for endorsements.

Meanwhile, the Gensol episode brings to light again
the loose ends of vigilance in corporate governance that
are required to be tightened by Sebi, the MCA, and other
authorities.

“Whistleblower policies have to be made more strin-
gent and protective in nature so that the same can instill
confidence in employees and stakeholders without hav-
ing to wait till the last minute,” said Amit Kumar Nag,
Partner, AQUILAW.

One of the key lessons from the Gensol saga is the
importance in maintaining a clear demarcation between
the interests of the promoters and the company, espe-
cially where financial transactions or operational deci-
sions may benefit related entities.

“This case brings into sharp focus the fiduciary
responsibilities of the Board, particularly independent
directors, in overseeing the conduct of management and
ensuring adherence to governance norms,” said Rajesh
Sivaswamy, senior partner, King Stubb & Kasiva,
Advocates and Attorneys.

Following this development, the
CERC was approached to make
this agreement official.

“We observe that the petition-
er has not invoked the jurisdic-
tion of the Commission regard-
ing the regulation of the tariff of
the generating company under
Section 79(1)(b). The only prayer
made by the Petitioner is to take
on record the substitution of one
generator with another,” the
order said.

CERC also pointed out that
the tariff for the project has
already been approved.
According to the original tariff
petition, Andhra Pradesh govern-
ment had signed up for the 7Gw
capacity at a rate of32.42/unit.

The petitioner entered into
the PPAs dated 14.12.2021 for the
4.6 Gw with Adani Green Energy
Four Limited s SPVs and PPAs
dated 16.12.2021 for the 2.3 Gw
with Azure Power India Power
Limited’s SPVs, according to the
submission made to CERC.

The order comes at a time

when the Donald Trump admin-
istration directed the Department
of Justice to pause prosecutions
of Americans accused of bribing
foreign government officials
while trying to win or retain busi-
ness in their countries through an
executive order. It adds that such
moves put restrictions on
American businesses at a com-
petitive disadvantage.

The regulatory filings made
by the state government to the
Andhra Pradesh Electricity
Regulatory Commission
(APERC) and CERC between 2021
and 2024 reveal that the erst-
while Andhra Pradesh govern-
ment under YS Jagan Reddy had
sought regulatory approval for
the controversial Adani Green
solar power project in 2021, pro-
posing to offer 7 Gw of the pro-
cured power "for free" to rural
areas and the agriculture sector.

The company executed 11
PPAs in December 2023 and three
project allocation agreements in
March 2024.

mills spin into overdrive as tariff clock ticks

buyers. Buying agents are say-
ing they can’t keep up with the
flow of orders,” he added.

Last vyear, Tiruppur’s
clients included global names
like Primark, Tesco, Next,
Marks & Spencer, Walmart,
Tommy Hilfiger, Warner Bros.
Discovery Global Consumer
Products, Gap, Carter’s, DUNS
Sweden, Target, and
Woolworths. Most of these
brands have now placed addi-
tional orders.

“Existing US buyers are
rerouting their order enquiries
from China to Tiruppur.
Cotton garments have already
started shifting here as we
remain competitive. The only
hurdle is that Chinese prices
are around 15 per cent lower,

mainly due to cheaper raw
material costs like polyester.
Buyers are also pushing for
deliveries within the 90-day
tariff window. For Tiruppur,
the outlook is bright; much
depends on how much of the
diverted orders we can hold on
to once the pause ends,” said
Elangovan Viswanathan, pres-
ident of the Buying Agents
Association and managing

director of SNQS
Internationals.
Tiruppur’s exports touched

a record 340,000 crore in
2024-25 after falling 11 per cent
to 330,690 crore the previous
year due to the Ukraine con-
flict and supply chain disrup-
tions. The US accounts for
about 35 per cent of India’s

knitwear exports, followed by
the European Union with 29
per cent, of a total of ¥56,000
crore in 2023-24. In the US, 97
per cent of garments sold are
imported.

According to Sanjay K Jain,
chairman of the ICC National
Textile Committee, India has
astrong opening in categories
like made-up articles, jerseys,
and blankets, where China still
leads. Tiruppur’s rebound
comes at a time when
Bangladesh’s textile hub,
Chattogram, is seeing wide-
spread closures, with only 350
of 611 registered units still
operating and over 54 units
shutting down in the past six
months. Analysts caution,
however, that Tiruppur’s

exporters should tread careful-
ly despite the upbeat mood.

“These first 90 days will
shape the new global value
chain. We must move swiftly
to make the most of this win-
dow,” said trade policy analyst
S Chandrasekaran. He warned
that, given US access to raw
cotton and the growing use of
automation, American players
could soon turn to robotic or
sewbot stitching in the future,
leveraging artificial intelli-
gence.

For now, textile, tariff,
Trump, and Tiruppur are in
lockstep, rekindling the old
glory of India’s knitwear
capital.

Series concludes



4/21/25, 2:32 PM

View Article

Hag, HHAR, 29 Tt 2024y @

O UHE 2 THA ST Wil HE
Tt uﬁwwaﬁmq—oﬁ AT S E g

‘g’ muﬁmaﬂaﬁ@s
aea. Yol TRORER T,
ffer M & @ =M. @

FIaF=Tet TEIGEY AT TR ScaeEd
TR WR F W ROM  FEA AR SARHA I8
e W W S 2 TR T WTEE
ol U R e T dievTR!

FEm  wEER  TeFHEl
e S, ‘Jowe HEY

Wma&gﬁmamwn@m “HHTSTI

ITYTH SIUTR ITHH IEfA0GTET HTHAT AT W HTe. 3,
UARIREAT [A9ATaR ST AANG S15[01 oad UHI S
o> qIfet, 313f1 3t YfAeHT 3718, 7T Slehbi| P BeId ATaa
I B BS] &4, e =R | Feld Bl AT Hul

AT HRH FFGHT (U311F) T3 HOOITHIS! 31 JeldR Hal. &
RIS SR 3ifideR T@BuHe geen T o, aRem
3G U3 A FeRIUI AT HT0Tes 3178, T HITehIITe,

sifrurs faamdts Tiaren sPifgend deei= Jry fae.

THIE T wd el SR Avarh SeeeN Hidedr Jatdr
3R, ‘T =T A TG I 3t g noTelt 3 e

YT GR. e Ea

dEe EH, IF o
TAM TR B 3T,
FSEEHREE U, TERE T
EEE FOAE S
= et T emenm
Ere I I R L |
o@ T4 e
OHlG. TEE $EE TEHR

TEFR Toa 36 9 TE

Tarel  edie fafm et aeRE aeEe Foea
Feell  HEEen  HoEd SRR e Rar Set

A TEAHEER TS

TRyl 9. YO Teen RueueR, I (FAadl SER R i
SOUCHISl oo fUovanen  duniR) 3o dU Heidied 3R Maeds
ThiT 80T et Tigshr=ar Sl @ Wewrl e B T U 3URIE S
‘eI "m @ Sem w et =i 9 Rew Ide, st
TSR WA TE FEnRie ga Y Uge Sl cIRe s IRAY
Fob. TR WA daan, w@e (R, 7. sifeeam), 31e. 3ot e
el Wigedl, Ut JAEie hedl aRTAdeR d 0 e e A
‘el 9 A, Pafer o S @R L qrrad smom awor fid
‘STeA'® & <O Tie  GomR), ted B deen e dde: aos,
FTe 9 WS Ak denfiel @ ged O9add 311 faeary TgesaTs it
fe® onge agRd waa S €. ufawn Frea (T0) et owb P Ao Ao
T%a‘eﬁmﬁr{%aaaﬁhaq TENSiG YR aUT 9T gd! I, oY Aldier
Tt feeit TTUE ALY 39T deel YN B0 IRER 3R

w=iER. . 3 e fmide Acfiesr Te=Ta0 ATIES
Il WS wvEd AEd Wewrl #e B 2l 3UGEl 815 3150, 3T
dadq o1 uEER woem == YaeiaE S fa9arg it = o,

T TG S S S9iEe B,

TR e

TFe foreer 3y, U gES A e, WS oo Adte e IMsTEde st 9% °
\9s/3 THW &7 go000 WRY HIEW AT THUT F@EAlE 00 ARG dHied ST e
TEge ANER AeEn ff Tie wigh W 7 O oo g W g T TEe oA ¥
T = To® a Felar UH 3T g I U9 M.

TR WEH FOAES TEEE Ted FET Ueg Pewmd R (@) aemem o e
FEHUESIE T ST SUAEE S, T Hiw Sed J YN Sov F T STIEET ¥el
Mow fHewda g9 Raday ST ¥4 oqadia 9o w61 "9 el g (&)

AU S ATTAET BlehTdul
Hien feade Tfeets =t fftfdt; o MR A
TS WHH AR 2 feeeH vEe wew A ¥

o, 1. 0 : FIHM S
i aem der gfeets

A d@iia sfedll  TEIeTER Tl HEES A He R O A, .
ETET gﬁaﬂ TRl uﬁamamavrg?@ mﬁﬁﬂaﬁmg W, BOEERT I TOH SIS P@e, AR qEiEw (gt 9 Hiegd WA s s
TR b SR e e AR e o ade | 1 o Fey MR S e w6 §e feee 9w q

Higesl eREHie AgeT A

@%ﬁgmm . ;%aﬁi_ T tnz?“:s %R:ng:mm Egﬁ wmﬁmmm%mm,ﬁ, HFTEd, TR, WW
UfideR  AgRE WU, U, oS Wi, 4. Tge e, Fed SHoat 3 . &, favaw, awEn, dEe, , dfear, , WISHUY, G407 & qouH B9F fequay

‘et gedem Tm @
oo afEEn ket

AR dFerRe, 9. g9m

ol AR, SEeg a9 et
q YEeqe Hiawr iR

H, FRAT M T

ged Tl el Ee feen

TEFE oS oTR. @ =

s EERAE

AT erocaga @ FUANE gt SRR 9w et fed det eme & an

I TR Pt et gordar SR A9 3 o7,

MG AR T FaAaAr & AT s eanmg oy fREwE o sYedr g, Raweaer

oE [T T FAEEER @Y [GvE FF @0 9E FUR 9T TAE SEl Fede. 300
qedld FOTES FE ST wEd, TR 9 @ 7 e fewd Ay 9 aeifafRd ome o
TRS[ Y VT HaeR Tf FEie 9 ANE Sl T, 6T 9 ghdl 91 TANS oNed

. S A Ao U 49 Edl. oTe. Hifld A JER SvNE @R e ) FY AT A,
Bl g\ g & afew dees o, B e aefm R e, . TR ¢ 20k, RS AT @/ -
HIGHT (*T5RIA) : Waﬁmm@ﬂmﬁﬂﬁaﬁmﬁmw woaE SR el wm  dfed a Ee e, @ e K T |fawr ez, S A, 9IS 2. ATHTEAR
e (7), fr T, (FF1e)
AHFEA H.GITET) 230¥¢0, IITQUIE
& mmmﬂgm L oo

"HIfEAH0T’ 3T S8T BRAT=A

Frvmita wratea, 47, v &-21, ¢/ v, REEm swdie, i wee dERT- ¢,
wie] il FdH 0w, A TaE -¥ o308 WA 033-20¥ug 08 /0]

pu_ fafeeze seeiw fafiee

T, 1L R0 : B AU AR oM. Tt A aweEH  {RTST ST AR -4 €3¢ £23 37, §70 mumbai.ro@mswe.in Pidilite " steigm svatera: o e, 1 o, ST ot v, <o, A e - voo 038,
afecd WHOT WA RO FH AR P gy g meRmei sred A (Short Tendar Notice) ﬁ@mmﬁﬁwummw&émmm
TEHR T AR A S, SR YOS W (e, i v T AN T TUAN FAAS FAA T AH T HAgATTa T
gl il . e g 3““”5.”%?5“@"“5 eft Rl maﬁuﬁm&m. AR |fed oA U9 HY, FEH FEE, 043 (FEE) AT FAH Lol M L0 M IR AR W,
oee i A FEYd  TEHER TIRM TENER, FE TERTSH ARIS AT 3uEeT Y T FER AqES A W A.%30, Wie w800 T, | | oo st o gien v areAEE S (SR o ) B, 0%y (Fem) S

e, THaw fa.TaTE ey TeEde aieore TN : BEG
CREEAT AAOES T ST rEE, A Fi, WL e mmmwm q‘ﬂ'l::g?:'g‘f ey e # d et frm 30 anfir 33 @y, e =EER FAEEE W hoe g aieEss A ¢ ofie 2030 o .
TR T I A, owR e A SR B IR AN, IR AR, | T o3¢ ST AT g g ‘meammﬂﬁi”" 8¥/30%0, A 23 T 2030 I FAF /3030, RAH 4 A 030 A FAH 0/30%0, Al 14
- =on WS 9 S 389 WTEArETaT WIEU[EH SEATe . T 00 F FAH 33/R0%0, fEATE ¢ T 030 F FHI® 33/, fAw 32 fedE 2020 F
mq—ﬁ-‘t%ﬁ ngm[ Ww&_oo_oooﬁ_ﬂmwmma'qk,oooﬁl,m . 3'{,{?‘3?0,%?3;5 QOQQ%WWMQGJ%Q&,W(.%I Qo?'{%m
\%@j frvar=an QAT ST ITCrE R, L oo KV @A DG set, e 3 Aava| | o0/303%, foAiw u W, 2033 3 FHE 3/203%, faAisF 3¢ fedian, 3033 = HHI% 12/2037, feais 3u g,
REN YR S AT Tt sRTIate i kel Ry 423 o G T nftconveyor bel, T T A, R Y| | 203 % o 2033 S R 1 AT, 20 37 0% (WG A R s g

Dy. HE (M&E)/M 111-A/207/P.P 96 TfiIss 2024 A ks : -
o 9 T St ferpr Heen V. Heperell gea i g.gfeen sneq. o gogei qvvie e faeEs e | | dai), s s S Sk ST Sfean ST S gy @i Shelae ®ed - 1, fmafds
foT S T Wikt uiee g-fAfder ga=r 0 TR, 13,042 034 THIGUA 3..00 AR A et 00 4| | sy eor o o e (o et o ek v fam, 20t 3 favam w, e

AT WA Fell Hyed R,
IS fAfaer Aoifad smea.

TEFRAfGE] 2 Wele HHEEE! dq ufee
MEWWWWW

IBATT fohal T : Hrae ied e,

& Tyt

. faferen T8 axwwhra W .G i 7R o Sewdag g St ST,
3. e w2 o fomes iR ity e, Tey U= 981

oy (e fam) sl sa Sk avy sEe, Fam anf i (S dufs gumn
Tera wrefte it (fram) =i aaEm s, @ snem aR), fifeeme foeis fafite (@) =n
HEEAT T Taaihgi Haes Seiiie Qe qaeH %6 (* e $-=ifén’) o dvamardl el

. ; famt: mﬁmgﬁaﬁm e iz -, ¢/ ¢, o STz, ofeen How, -1 Her, =T 3E g1 /NI 30 RV Hefl 0T e S
o Fﬁ}? Seieh, THR A= dich %.: | 2025_MCGM_1170697 . T fEr e AT e e A S ST T TR W T g, A, oft guiy e (€H: 0433¥i0 ) AT TSTHT ee, HO SR Herers e g,
S FHEAE: MillA ey, aisrarggee fheed dievem fawarila | | | . Sme SR Mfaemmem aan wersee=n o) & Wil FRargan 3 . oo ;
B W SremeEReE et T REERIE ST G, SRR, T . :ﬁﬂﬁ%ﬂtﬁﬂ(ﬂq 08]%¥0 31 ) FTEAT TEATHIA HER, T HUAI TE HEEATTHIA T O
Ffed A, FEISTA 2 3O I . T IR Fo MRS aIeRS e @ STt A e &1 e Wit
raR T gEHe TE gE Hebeeeres : https://mahatenders.govin BT T T gt Sifae srqEl aig T wmren ferft e wmtoEe e

‘o, T a1 2.3, 0 4. 2 0 4 T GUAY 3.3 0 AT vt e,

F. e, 3 = ; Qovi e RHIET, S e T AR, 18 e 203y (He-3i% aHE) v e died/
o e QWT%T"I g:;aw Iqtl:%chdéﬁﬂﬁhttnsﬁmahatenders govin Eaﬁﬁﬂgq:ﬁn%mﬁgﬂ'a "y . Ll A M il
dHeA TS m'mg]'%m T m@f‘% *mwﬁmwmmmmmm mmmﬁma;gmw(mwm> dmEr, % i 203y TR
¢ 131/ADV/2025- (. RS AT SeragIh GG TSV Aol e
g i % Mﬁ‘“ﬁ% —Wh?rl{{?&a (A, TG o AT TelTere, IU AT YT WS WEA [WTEE HuAren www.pidilite.com A1 TS, RiF U Hhaws

|1 3fGemt BrBaATEEBRT ||

%Fﬂmm

Qe a1 WA, 1. 7018, THep!s 7. 890 03,
I, (039%3) 26232, FE33YE, EYRN

.71, 9ER TgHEs T W= ar)

EeaHI WIS - 22068022, RITYOE

e I - 9363088608

HbdRIBIR G :R9/08/204 U UGS B,

Terferar g sheieh:- STH fae/fa 08/R0Ru -R0%5

FAVI(HETHTRUICIHRT)” AT ie S Hel W91 el a=reie
AARY o T Gl M FO(ERFTRATAR)” a1 dis e
el YAFT Wik e aftame gme safant 9 amr

quguaE dq eed. Miawr § defm wEdiM hitpsy/
mahatenders.gov.in X . 3%/0%/R034 TS TUH 3.00 T
fsrram I 7 & R/ey/Re0 TS TURY 3.30 @l
SUEvA FEe. fAfasr Y= 9 WO https://mahatenders.gov.in

g BT UOITERTY Sawus,

T/ | HereE YT SEs,

UTGEAIEY, HES - ¥00 003,
el I - oSy CBeaR

TSN, 9% - Yoo 038,
TR I - JYLI0EHE, CEUUORLES

. o Pwase wpf, a1stg, ﬂaﬁ $0000(, B,
eI I - 5200 (35092 Hie Wetowo3 . uy3

eyt Hater, Wivags FREIRE g, Res s,
| H{dg - $00088,

I= T MR ST,

e IS - 3oYHuEsY

st/ IeR | eI NS s,
J 3eefal et FAar T,

g | UERES NMEdg AR, idia Tl RaRv By, 519 mifdt 30eR g 3o et
a2l | Wed Jar A v, S 3ush, wal Aot A AR AR, 9813l 891, 9813 AP,
T - 400032, GREFHT HHIF S00¥I20363

G STIER Y1 AT Yo Icl Hebel I2BTeR IeTe HTE www.bestundertaking.com —fegd Rt —

e wuEd=ar www.bseindia.com =t a1 THEEE= www.nseindia.com IR T8E THUAETE=AT
www.evoting.nsdl.com 31 Hhatyeat SEier ITH HiaT 354,

wrElie TR RAGTER, TG haw Gy §-TaeH YHERIER TaaH % TehaT. TIFER, HOHH a9EgH!
Felaeie Ugd TAehiEl $-<Rifen gheT Uy wed varEdl TeEdieerea Yaw 9T hetel S,
T HautS % que fi-is =een e e sagEre gees S S a9mEgE e
ATere! AT

T 3-AagHETeE aqefiear wiear SnfiT qEAiEe TEEE Tue HaeHTeAT aqel Hed 8% wehdrd.

ST1.5h. UHT FieB™ /249 e -q0/o/20Y4 TgRTg Rige P AP REFER, R e ga Revvrmsie wié add ool wd areh T5g & -t

gierp™ faner SotcdT HTHT Aed T TUPTIH Tl B b/- G 3TeTe! 3R, : 7
?—ﬁﬁﬂﬁﬂmiﬁ. (e Y- v03¥-v02Y T AT (@10 faT) e R T §-TREHTE i BT, 37 et ?o?t«ﬁaﬂm R:00 TSIl (WISE)

Hicst PRURSC=AT diefbr frTsstes $-fAfder W | e e amen, R e T §-HgETE FAR FUER, 2% A 2034, Aol HETHIA Y:00 T (WTE)

?i[iF:IT . Ao Heftes BHEGI Ficuiihd 3MIA Tn@m%m TM%M e Rt S Y, T §-TEEIET AR, 32 A 2034 Aoh WA Yoo TR (SR) T
EEEIT-ﬂEh? ﬂ?@ﬂ%ﬁ%ﬂiﬁ e Ha1 31 AW e 3B Tigeb A '’ AT, A I, GERT Hferl, feeht som =t anfor e @ gfan woedivegR Ed0 Fe TEE. The S ANEER WaeH SHedHdt

qﬁa?'ﬂﬁ 3- APIfdudid Ad Hed. FfaxR £ HTCT, SARND B EHT 3 T, e i IR, T T HIATE Fel HOATH G guTEEre et s .

g-fAfeer a1 www.mahatenders.gov.in AT TN, - sk AReis 98, 5 - oo 0oC. w1 SR T G A /el e A futta gedven Rewreda (we-ie) aake

I, fore Hee qred d-wage gfeden Y Svar i SRR TEd TReH A 9T TEUIR AR,
HAEHT 7 Friie qedien areaeea Sewe AT Aieuiha e el SaTHeA HITH qesaR

Wwﬁﬁagﬁ?ﬁﬁmm}w %" Em'”'fﬂ";‘%m %"Em”““;:gﬁﬁm witeren wrde. Putfa qedren @l awee TEden bl wi Reeh e TaeETR gee e

IRACITRT TR HbARIBTR Y- e Sl 4 AP, B %, 3T el ‘TR T, 3% 355, AR ST e .
yfieg H0d IES %ﬁqﬂ?m mﬂ:ﬁ?ﬁ?ﬁmm%ﬁ 1 Hewi e §-He wee Aieufl shetel ATE, T fRd el T o, FeIE TEITd WU 7
' s R 900 20 Em e e yee fafisen fag (i e Fogn e wree fafies wop siead som) @ Y
TRIRYG el HIT - 22093482 : e FHI - 022-25230081 T 90(3LLLEC e i g R ch b e B b A vigheh Ay LS ok fomn
> » L SR F I SR, U/ IR | TS G SRS, ‘e, afta-ufsta fibe’ o1 39 onmgen ot = www.in.mpms.mufg.com SeERegER ¥

@ TETAITRATTT, %maﬁmm %a@zﬂ:@mm st .

TerEe T Te® Fa1 T AT, Ave 39w, e a1 ' / I AT, 39 39, £ ifereh TErEuTe AT ST RO HTeE fhe s we Sie geie At sheief AT, 3R uTeeg s aaeH
faferT ge=AT 3R #Ter, g g, e, T R e, et 39, %% VAT @ AT G $-FaeHTeA SRFdaEe Hifed! 2ure HaerTA1 gEae SHIaE HOAE A 3R,

froqer anfn oresls TgdR R Mo Tne wagE (fee §-=E@ifén) sfem e
TATEF TEBH ¢ UHE 2034 U Fetear Ao wriw 9 wfa ot ot w uiia, dheefEm s dd

ST e ST AT HETS NLIEHIY eI, ETE FLNHIY e,

! 3t o s siepfa ot e Fa B siepfa ol Rarwor s, (W= FUH UHHIE 3 Wi wuiw 933¢) fha wren sufena s o oy geEefaren
T (MRF) SRl ST Thedraret HT He =, Jt 7 AR eI a o R 57 ATl AT & ifer TR (FeET FH THHITE <338 W FEIE Quiy) Fhe wieN e wEw e T e
T B HE IR AR qa T g e SR % e, e i ol i (e i THHTE <5l U S 2 44s) A B (GRARE) o P See .

g BT U STedHT BTl ATTET SRS AT Wiel Hi| A $-wagH
AR e ZuTel HagHTeT PR seme e w siftpaten Faw Sl I SE s
TEFAR, 33 B Yo%y T e gl i e, i aeTees i T 7 e e
www.pidilite.com a1 Tt tEtE wefifa e S, T6e wiE weah, faifts e fien

TR S ST FOT T 3a 7 . R A T ﬂ%mw m%mym  Fow FEA Qo AATGERT B e st rée.
mwm&mmmmmﬁm 31, v Py A, 2 31 e, uitaee it gaRe, R s, HIveTEl WHT FEeA™, T www.evoting.nsdl.com <A1 SEAele faume Iuesy srEeAn
§ TS TeEAH 1§, I%/o¥/ 3034 T & I%/0% /3034, TT FHATIH areed, e - Yoo ool ﬂ;%"f’c‘x%%% AIMURHEE] aiER fETe Som wm (FAQs) 1R SeREEl $-Hag Al gfasen Hed 8%

yrrara Fran wemdies, =tar geen, o-fim, 3w ae, wwen fie Swse, St e anl, diew Wi,
Hag-¥oo o%3 I WU TE ehaT FRET 033 - wedk wooo fHRAT 032 - 2WRR oo AT FHIHET Hict
& WHaW IvEr it uget wmE, SfE sewwE - vwading R o afie fawme, wEes
IUTHE - TAUEEINA A evoting@nsdl.com AT HeER ATl FE wa WA,

G HeBT=A

% I . RS A / 50t Rgd 1ee ga AR v, 739 A 3 A5 RS are)/vae 3t fegd : :
fidiemse seed fafirewd

ST/ RS -/ 9/30R4-3% - I £ah fAfdR0T 95 IueTe HTe. (Link www.bestandertaking.com/en/pdf/ Consumers Rights Statement

fR:2.0%.303Y, IYR AT (ﬁm Marathi.pdf) AND (www.facebook.com/aamchibest/) W /-

Pls visit our oficial web-site BT HETTRYTTTERT, 3101 ) HEIARAE | | w=rz . Had e S

www.thanecity.gov.in 31.4.31./399 (RY)/ 6/303Y ¥ 3UBH faai ;20 ufiE, o3y Ut af==

172.16.0.114/epaperapp/FlashClient/Show_Story_|Pad.aspx?storySrc=aHROcDovLzE3Mi4xNi4wLjEXNCOFcGFwWZXJEYXRhL1Nha2FsL011bWJhaS8yMDI1LzAOLzIxL01haW4vU2FrYWxfTXVtY mFpXzlwMjVIMDRfMjFfTWFpbI9SEQV8wMDdfUFluanBn&uname=_&ipad=N

+ CCMM ' KK

7



		2025-04-21T17:51:57+0530
	MANISHA RAKESH SHETTY




